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\The Board of Public Works of the State of Maryland met,this
date at 11:30 a. m., in the office of the Governor. ,Present:

>
. .'

Governor Warfield, Comptroller Atkinson, and'Treasurer Vandiver.
The Secretary began the reading of the minutes of the last

meeting, when, upon motion of the Treasurer, seconded by the comp~1
'troller, the further reading of the minutes was dispensed with, so
much, as read being considered the reading of the minutes of the
last meeting, and the same ,being approved.

The comptroller moved that the bill of Edward,H. Sappington
for $400 fo~ the examination'of the title to State Tobacco Ware-
house property Nos. 1 and 2 and the annex, located on Dugan's
and O'bonnellts Wharves,' the same being dul~ approved by Attorney

. ' (

General Bryan for.payment, be paid.. Seconded by the Treasurer,
and carried. .On mot.ion of the Treasurer, se.conded by the Camp.;..'.
troller, it was decided that the bill of lv1r~Sappington,be.paidout
of the State Tobacco Warehouse fund, if the- same could be legally'
appropriated and paid therefrom; otherwise, that the amount be paid
out of the contingent fund of the Board of Public Works.

The f'ollowing letter' from Mr. Frank V. Rhodes was read:
Baltimore, May 29th, 1905.

HOnora,ble'Edwin Warfield,
Governor of Maryland.

Sir:

"I
.'

In examin~t.lgthe ti tIes of.the Hay Scales belonging to the
State as directed by you, I find a condition~. of affairs in con-'

.1

nection with what 'is known as the Northwestern Hay Scales, near the
the intersection of Fremont and Myrtle Avenues, as follows:--

On May 5, 1866, John B. Morris, Jr., 'passed a deed, to the
~tate of Maryland, Liber A. M. No. 303, folio 335 &c., for a tri-
angular lot with the following di~l?nsions and description:-~

Beginning for the same at a point on the southwest side of
Chatsworth Street (now Myrt1,eAvenue) at a point 95 feet. 10 inches

)from the intersection of the southwest side of Chatsworth Street
and the northwest side'of Mosher Street and running thence south-
westerly parallel to Mosher Street 87 feet, 3 iriches to Fre~0nt
Street; thence northwesterly bounding on the northeast side of
Fremont Street 247 feet, 1 1/2 inches to Chatsworth Street; and

j

I
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thence southeasterly bounding on the southwest side of Chatsworth
231 feet, 3 1/2 inches to the place Qf':beginning.

In the extreIlliangle of this lot, the State erected what has
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since been known as the Northwestern Hay Sca,les. 'By Act of the

I

I •..

Legislature of Maryland of 1874, chapter 309~.a copy of which Act,

'is herewith enclosed, the Governor was authorized to sell or lease
a portion tlfthis lotto .the City of Baltimore" ~ithout designating
for what purpose it was to be used •.

By Act of 1876, chapter 1, a copy of which Act is herewith
enclosed, the Governor was authorized to pass to the Mayor and Oity
Council of Baltimore, a deed for' 8,. certain portion' of said lot and
for the sum of $2$00, on condition that the said Mayor and City
Cotincil would erect for'the use of the State'~ new Ray Scales and
house on the part of the lot retained by. the State &c.' ,'The Oity
removed the Hay' Scales from the front of the lot to the rear and

I

erected the sa.methereon, a.ndalso' erected a ,fire engine house on a
portion of the said lot and has continued to occupy the same up to
this time.

On examination of the Land Records." they' disclose the fact
that no deed ever passed'from the. Governor or State to the Mayor
and City Council. On e~amination of the records in the office
of th~ City Comptroller andC~ty Register, they disclose a further
fa;t that the said $2500.wa~' neyer, paid to.the State, ~nd an exe.m-

. " .
, .
in/ition of the records in the officeB o'fthe State Comptroller' and
State Treasurer, also shows that $2500 was never received by the
'Stite; s6it looks as~if $2500 ~s still due by the City to the
State. I consider it my, duty to call your attention to this mat-

I

ter in order that you may take such steps as you may deem wise in
the premises.

The examination of the records ot the Comptroller and Regis-
ter and Comptroller and Treasurer of both the City and State was
done by the respec.tive officials .th,ereinand not by myself.

I hope to be ,able to give a full report of the titles to the
var'ious Hay Scales belonging to the 'State.

Respect~ully yours,
F. V.'Rhodes.



. ' . . ..that the Governor be and is hereby authorized to sell orlea'se to
the Mayor and City Council of Baltimore, at his discretion, so

LAWS OF MARYLAND 1874.

,Chap. 309.
AN ACT TO AUTHORIZE THE SALE OR LEASE TO THE MAYOR AND CITY

COUNCIL OF BALTIMORE OF APART OF A LOT IN BALTIMORE CITY BELONG-
UW TO THE ST.ATE OF MARYLAND, LOCATED AT THE INTERSECTION OF FRE-
MONT AND CHATSWORTH STREETS P,NDKNOWN AS THE 11 STATE HAY' SCALES, LOT. tt
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Sec. 1. BE 'IT,ENACTED BY THE GENERALP"SSEMBLY OF MARYLAND 1
much of the lot belonging to the State of rvi~rylandand which said
lot is situated in the City of Baltimore at the-intersectibn of
Fremont and Chatsworth Streets and known as the "State Hay Scales
Lot" as may be required by said Mayor and Ci.ty Council, or bya
duly authorized commissi'on frcting for the C,ity o'fBaltimore, pro~
vided that such sale or lease shall innowisepreljudice the inter-
est of the State ~f Maryland, in the use .of so much of said lot as
may be necessar~T for the purpose for which it is now oCcup:l'ed.

from the date of its passage"
Approved April 11, 1874.

Sec. 2. AND BE IT ,ENACTED tha,tthis Act' shall take effect

.1
LAWS OF MARYLAND 1876.

Chap. 1.

AN ACT TO AUTHORIZE AND DIRECT THE C,OVERNOR TO CONVEY A POR-
TION OF THE S'£ATE HAY SCALES LOT IN THE CITY OF BALTIMORE, TO THE
MAYOR AND CITY COUNCIL'OF BALTIMORE.

WHEREAs the Governor was authorize.d by Chapter 309 of the Acts
of le7..j, to sell or lease to the Mayor and City Council of Baltimore
at his discretion so much of the lot, belonging to the State of
Maryland, and which said lot is situated in the ,City of Baltimore
at the intersection of Fremont and.Chatswprth Streets as should be

" .

required by .said Mayor and City Council or,by a duly authorized
commission 8:ct~ng for the Cltyof Baltimore, provided that such'
sale or lease should in nowise prejudice the interest of the State
of Maryland in the use of so ,much of said lot as'may be 'necessary
for the purpose for which it is now occupies.

AND WHEREAS by virtue of the power and authority Gonveyed upon
him by said Act, he did sell to the said Mayor and City Councll

I
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'-"'".&0"';"

a certain portior: of said lot being the front part thereof, at and
for the sum of $2500.00, upon condition t~at said ,Mayor and City
Council would erect for the use of the State, a new hay scales and
house upon part of the lot retained pythe State, which condition
has been fully complied,with.

, AND WHEREAS the part of the lot so sold by the Governor to
the said Mayor and City Council does not prejudice the interest
of the 'State of Maryland in the use of 'somuch of said lot as is
or may become necessary for the purpose for which the lot is now
and has been occupied by the State, now thereforei

Sec. 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF MARYLAND

I

that the Governor be and is hereby "authbrized and empowered and
directed to convey by deed. executed by him under the Great Seal
'of the state to'the Mayor and City Counqil,of Baltimore that por-
tion of the State Hay Scales Lot situe,ted at the intersection of
Fremont and Chatswo'rt11Streets in irle City of Bal~imore, which such
sale to them'by virtue of the power and'authority vested in'him by
rihapter 309 of the A6ts:of 1874~~rovided that the ~eed shall not
'be delivered until t~e purchase money ,agreed upon has been paid
,into ~he Treasury of the State.

Seci 2.' AND BE IT ENACTED that this Act shall take effect,
from the date of its approval by the Governor.

Approved February 1, 1876.

Governor Warfield following out his idea 'of having the'titles
to all S~ate pro~erty thoroughly irivestigated and having the deeds
to'the' same placed in the Co.mptrollerI s Office at Annapolis, a

.short time: ago, referr~d the Hay Scales titles in Baltimore City
to Mr. F.V. ~hodes for investigation. Thereupon 'Mr. Rhode~
began the investigation of the Hay Scales known as the Northwestern
Hay Scales,' situated betwe'en Fremont and Myrtle Avenues near their

MflY 5, 1"866 the State purcl!ased from John B,. Morris, Jr., a tri-
angular ,lot at the intersection of.Fremont and Cha.tsworth Streets,
now Myrtle Avenue, with the following dimensions:-- 247 feet 1 1/2
inches on Fremont Avenue; 231 feet 3 1/2 inches on Chatsworth
Street with a b~se, of 87 feet 3 inches, se~ Liber A. M. ~o. 303

intersection.

folio 335.

On exainination of the title he ascertained that on

On this lot was e~ect~d the Bay Scales known as
the Northwestern Hay Scales "and thYs lot is generally known as the
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Hay Scales:.Lot. This lot being a very suitable location for an
engine house, being easy of access and wide streets, the City in
1874, made application to the State for a part of this lot ~or that
purpose, and the Legislature of that year, chapter 309, authorized
the Governor to sell or lease to the Mayor and City Council of

(,Baltimore at his discretion, so much of the said 10t,as might be
required for the engine house. After some negotiations the
Governor agreed to sella portion of this lot to the'City on con-'
dition that the City would remove the Hay Scales to the rear of
the lot and pay the additional sum of $2500 to the state. By act

,
6f the Legislature, 1876, cbapter 1, the Governor was authorized to
convey by deed a portion of said lot upon the City complying with
the conditions hereinbefore set forth.

The Oity thereupon removed the scales to the rear of the lot
a,nderected an I3nginehouse, known as engine house'No. 13, and has
been occupying the same 'ever since.

'..
Now comes the 'interesting point of the investigatipn. The,. , .

Lend Records do not 'disclos,ethat any deed was ever passed from the
Governor to the City as authorized by the aforesaid act, nor can I
the City find any deed that-it h~s to sai~ property. On inves-
tigation \T{ecannot find any. records. ltn: the ,."office of the Tre'as.tirer '

or Comptroller of the State of Maryland. where $2500 has ever been
paid norhav9 we been able to ascertain from the records of th~ ~
Comptroller:ts Office of the City of Baltimore th'atthe City.has,
ever paid $2500; and that is where the matter stands at the pre-
sent writing.

What a further investigation may reveal, we are not prepared,
./

to say, but at the present time it looks as if the City has never
paid that $2500 and still owes the State that amount. Shouls.
a more thorough search establish the facts.as her~in,set forth,

" \

the State will 'notonly own tbe lot in:.question.,-but also the en-
gine house thereon, ,unless the City'shall at once, pay over the
$2509 which it agreed'~o pay but has not so far done."
which, upon motion of the.Treasurer, seconded by the Comptroller,
was ordered spread upon the minutes Q'fthe.Board of PUblic Norks,
and the Treasurer and_Comptroller were requested to take the proper
steps to secure the payment by the City of Baltimore to the State
of Maryland of the sum of $2500 above referred to, and th,eSecre-

I
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tary was instructed to send a copy of the report of Mr. Rhodes to
the' Comptroller.

The following bills for advertising the sale of the State's
holdings of the stock of the Easton National Bank were, upon motion
of the Comptroller, 'seconded by the Treasurer, ordered to be paid:

Easton Ledger ----------------------------~-$33.00
Easton Star Democrat -~~------------------~- 30.00
Easton Gazette ----------~------------------30.00
A. S. Abell Company ----~-~-~--------------_ 39.15

On motion of the Treasurer, .seconded by the Comptroller, the
bill of the Evening .News Publishing .Company for $100.70 for adver'-
tising the sale of the State's interest. in the Chesapeake al"'!dOhio
Canal, was ordered. to b~ paid.

Treasvrer'Vandiver submitted the following letter from Mr.
Allan McLane~ Receiver of the Maryland Trust Company, which, upon
rnotiondf the C,?ID"ptro1ler,seconded by the Treasurer, was ordered

.""spr~ad upon the minutes~
Baltimore, May 8th, 1905.

Hon. Murray Vandiver,'
Treasurer of Maryland,

Annapolis" ~VIaryland.
Dear Sir:

1 have your letter of May 5th, and have, carefully noted its
,contents • As t.hepl.an(:'forterminating the receivership of this

., company is now making steady progress and shouilldbecome effective
at'an early date, 1 shall advise the Executive Coromittee of the
Trust Company to renew.their application to substitute the Building
Bonds for the City Stock ~s soon as I am discharged and the Company
is once more a going concern.
of the Attorney General •

This should fully meet the views

I
.Yery tespectful1y,

Allan McLane, Receiver.
The Treasurer presented the following lettar from Mr., George

B1ackistone, President of the Union Trust Company of Maryland, in
response: to the Treasurer's request for theinformation he was di-
rected by the Board at its last meeting, to ~btain.

Baltimore, May 10, 1905.
Hon. Murray Vandiver,

Treasurer ofM8.ryland,
,Annapolis, Maryland.
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Dear Sir:

I beg to enolose you a sta ement of the operation and receipts.
of the Union Trust Building on the present basis, giving you the
present income, there being several offices still unrented. The.
assessment of the property is $556,800. The original bond issue
comprising the second and third mortgages amounted- to $595,000.
The Second and Third Mortgages have been paid off and cancelled and
eighteen bonds of the First Mortgage, which was originally for
$300,000 have been cancelled, leaving the present mortgage on the
building $282,000. .Three bonds are taken up under the sinking
fund requirements and-cancelled each year at 107 and interest. I
have declined recently two bids for the entire issue of bonds held'
by us, to~wit- $130,000 at 105 'and interest. The bonds are

redeemable at 107 and interest. Those in our possession, a por~.
t ion of which we desire to deposit with'you were purchased fromtim,e
to time at figures ranging from 103 1/2 to 106. The mortgage on
tllebuilding is less.than one half of its value on a six per cent
earning basis.

I would be prepared to appear before the Board at any time.
r can hardly imagi'ne that you desire any further estimate of the
value of the property. The City assessors have re-examined and
re-assessed the property this year, as stated above at $556,800.

Hoping that this statement will meet your requirements, I am,
Very' truly yours,

Geo. H1ackistone, President.
which, upon motion was ordered spread upon the minutes, together
with the a)companying statement of the oper~tions and earnings, ex-
penses &c., of the Union Trust Building.

Statement of Operation of Union Trust Building.
Present Income ---------------------------------=--- $62,400.00

Total Cost of operation:
Based on four months operation of present year
Coal ------------------------------- $2,937.00
Wages ----------------~------------- 9,169.16
Incidentals -----------------~~----- .1,966.8014,072.•96
Insurance -------------------------- 635.2314,708.19

I

Taxes as per receipt las year- 12.885.24
27,593.43
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Interest Ion bonds ($282,000) @ 5% 14.100.00 41,693.43
Surplus over operating expenses at
their highe,s'tpossible'figure, tax-
es and int,erest on bonds, and insur-

ance -~----~-- ---------------------- 20,706.57

I

I

I

al~)Qthe accompanying letter of Hon. Vi. S. Bryan, Jr., Attorney
General of Maryland:

Baltimore~April 10th, '05.
,Dear Sir:'

I return ,you the letter of April 4th~ from Mr. George,Blackis-
tone, President of the Union Trust Company.

Sect. 85 M of Article 23 of the Code,of Public Gener,alLaws
at amende.dby Chapt. 251 of the Acts of 1904, provides for the
substitution of the deposit required to be kept by: safe deposit,
trust, guaranty and certain other companies, with the Treasurer of
the State, of bonds secured by a first mortgage on real estate

. \situated in the State of Maryland, and owned by the Company required
to make the deposit "whenever such bonds may be approved as'secur-
ity by the Board of Public Works."

Before the substitution can be made, the Board of Public Works
has to approve of the first mortgage bonds on the:'real estate of
the company,which it has purposed to substitute for their present
deposit.

This approval of these first mort'gage real estate bonds is a,
matter confided by law to the judgment of the Board of Public Works;
that Board has the power to approve of the bonds if it sees fit to.
do S9, and thinks that such approval will not be injurious to the
public interest.

It may not be amiss for me to suggest to you,that the securi-
ties enumerated in Mr. Blackistone's letter as now being on deposit
are all of them of a high grade, and that it would be a'prudent
thing for you, as a member of the Board of Public Works, before ap-
proving of the bonds of the Massachusetts Building Company, which
it is purposed to substitute for them, to satisfy yourself that
these Massachusetts Building Company's bonds .~ill afford as adequate
a protection as is now furnished to the interests, which the State
seeks to protect, by having a deposit made by a trtist company with
the State Treasurer.

Yours very.truly,
William ~. Bryan Jr Att G~ " -" y. en.
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On motion .of'the Comptroller, seconded by the Treasurer, it

, ,was decided that the Union Trust Oompany of Maryland be permitted
to substitute with the Treasurer. of t,heState of Maryland $100, 000
in Massachusetts Bldg. Co. 1st Mox:tgage Fives ..for the securities
now in the Treasurer's custody.','

The Treasurer submitted to the Board the following letter and.
~ccompanying affidavits from S.Davies Warfield, 'President The

. . . I

Continental Trust 'Oorp.panyof Baltimore, Which, upon motion, were
ordered spread u'P0n the minute's:.

~altimore, Md., May l8th~ ~905.

I

Hon • .l\lurrayVandiver,
State Tre,asurer,.

A~na:pol,is,Md.
. My dear 'Sir:

In accordance with your letter' of the 15th, inst." I beg to
hand you herewith'my answers to the various questions put .by you,
also an appraisement of the.propertyby three well known.reel es-
tate men of this City. .I also enclose C?opyof' the mortgage secur-
ing the bonds referred t6~

Will you kindly let ,me hear from you as promptly as possible
and oblige.,

Yours very truly,
,

. os •. D~~ies: Warfield, .Presid.ent~
State of'Maryland~
City of Baltimore: to-wit:

I hereby ~ertify that on this 18th? daYQf May in the year
nineteen hundred and five, befor'e me, the subscriber, a Notary. Pub-
lic of the State of Maryland in and ror the 'C~ty of Baltimore, per-
sonally appeared S. Davies Warfield, and being. by me duly sworn,
did depose and say as follows:

I am the President of the. Continental Trust~ Company and as such
, .

am familiar with the building erected on the lot of ground .situ-
ated on the southeast corner of Baltimore and Calvert Streets iri,

I

I
the City of Baltimore and owned by the said Company. The. t'otal
cost of tpe.lot and groUnd above mentioned and the building erect-

)

eO.thereon was $1;451,748. These figures include the original
cost of the building., In restoring the building after the fire,
improvements were made' therein' adding much to the actual value
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thereof 8S well as the renting value.' The Building has been com-
. '-. - :,

p1ete1y'restored'and in the ~esto~ation, opportunity was afforded
to take advantage of,the experience gained to ,add ~o the value of
our investment. Under these conditions aridfrom other considera-

I
tion,l consider'the ~a1u~ of this property to be $1~600,OOO. Thci
assessed valuation thereof'is $933,920.00.'

,
The abovementioned property has'been mortgaged to the Mary-

1andTr~st Company ~sTrustee, to secure an issu~ of $900,000,
Fifty Year.4'1/2' G'oldBonds"and the annexed printed copy of the

,

said mortga~o'iS a true copy thereof.
The ,following figures are ~rue statements of ~he receipts from

rentals of said building, and the disbursements for expenses and
maintenance:.thereof and'taxes and,interest paid for the years 1902
and 1903 and an estimated statement for 1905 bas~d on actual rentals

, ,

up to this date, wbich are, however, expec~ed to be increased as
the remainder of the',building shall be rented:
Rentals 1902 ----------~-~-~~-~-----~-~--~--~---------$134,843.7f
Operating expenses 'and ina~ntenance-----'$35,157.92

I Taxes 1902 ----------------------------- 18,915.98

Interest on bonds, $900,000 at ~ 1/2

54,071.90
80 ;771.84
40,500.00
40,271.84

Rentals 1903, ----------~~-----~------~-~------~------$147,927.57
Operating Expenses and maintenance ----- $37,509.67."
Taxes 1903 -------------------------=--- 18,176.04

Interest on b~nds, $900,000 a~ 4 1/2 %
55,685.71
92,241.86
40,500.00
51,741.86

, ,

Rentals 1905 -----~-~-~-----~~----~~--~~-~-~-~------~-$121,800.00.
18 % to be ~eased.

Operating expenses and maintenance ----- $35,000.00

Interest.on Bonds, $90Q',r000,at4 1/2 %I
Taxes 1905 --~~----~--------~-----------, . . . 21,364.43 56,364.43

65,435.57
40.500.00
24,9,35.57

.. ,

I.also'hereto annex certificate signed by three real estate
men of standing"as.to the value of the prop~rty and securities.

s. Oa~ies Warfield.
Subscribed and sworn to before me t~is18th, day of May in the

year nineteen hundred and five.
'(Seal) , Charles L. Wiegand, Notary Publ'ic.
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Baltimore, Md., May 18, 1905.
We hereby certify that we are engaged in the real estate bus-

iness in Baltimore Oity; that we have examined 'the lot of ground
and improvements thereon at the southeast corner of Oalvert and,
Bal timore Streets, kno'wn as th~ OontinE?nta1 Building, and have ex-
amined the earnings of the same, and from sv.ch examinations we are
.of the opinion that the lot and improvements the~ on ar~ conse~va-
tively worth $1,500,000., andtha: the mortgage bonds secured there-
on of the'par value of $900,000 are worth par.

T. W. Tongue,
'A. L.Gorter,
Henry C.'Logemann.

The Oomptroller,'saconded by the'Treasurer, offered the follow-
iug:

Whereas, the Oont inental Trust, Company ,of Baltimore Ci~y _
ha.s',made application to substitute' for the securi ~i~S noyv'.deposit":
ed ,by it with the Treasurer of the State of Maryland the Fifty'
Year Gold Bonds 4 1/2 issued by said Oompany, with the Maryland
Trust Company as Trustee, said substitut!bonshall":be permitted
upon the depoiited with said Treasurer of $165,000 ins~id bonds.
Carried.

I

I
The Board of Public Works, 8,t12 0' clock noon, proceeded to

the opening of the bids for t,he State's holdings in the stock of the.
Easton,National Bank, under the ,advertisement below:

.State of Maryland,
Executive Department,

Annapolis, March 27th, 1,905.
Sale of the State I s interest .in ~' Capital Stock of ~,

Easton National/~ of Maryland.
Under and by virtue ~f the power and authority conferred

upon the Board of Public Wo~ks by Article 12, Section '3 of the Con-~
stitution and by Section,7 ofA;rticle 78A of the Code of Public
General Laws, and inpUrSU2n?e of a resolutlon passed by th~ said

, ,

Board of Public \/lorks,notice is hereby given that sealed proposals'
'are invited for the purchase of 1054 shares of the Capital Stock
of the, Easton N~tional Bank of I,,1ary1and,held by the State of Mary~
land. Such propo~als may be made at any time prior to 12 o'clock

noon on May 31st, 1905, and must be transmitted to the office of
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the B.oard of Public Works at Annapolis.

../-3/- 0 [

Such bids will be opened

155
publicly at noen on that day in the Executive Chamber. No bid

I

I

will be .reGJeived unless accompanied by a certi.fied check to' the
amount of six thousand dollars.

Said Board of Public Works hereby reserves the right to reject
any and all bids.

By Ord~rof Board of Public Works,
Oswald Ti.lghman,

.Secretary of Board of Public V1orl{s.
which the Governor read.

The only bid for the ~tock was that made byRon. R. B. Dixon
and Mr. C.C. Nickersoni as follows:

Eas~on, Md., May 29th, 1905.
Rori. Governor Warfield, Treasu~e; Vandiver, and

Comptroller Atkinson, comprising the Board of
Public Works of.Maryland.

Gentlemen:-
Upon a careful revieW of the ~ive sta~ements made to the .Gov-

ernment', comprising a year, which were sworn to by.the Cashier, we
find the booked value of the ,stock of the Easton National Bank of

d', .I\lar~Tl~ndto be t!P46.67per share. This value could only be ob-

I

, . .
tainedif,every note that we hold is perfectly good and every piece
of property we haye is worth wh~t it cost ,us, and that it would
cost nothing to ~iquidate and settle, up the 010. Bank, which in our
judgement would. make a difference of at least $2.00'per share.

We have made all. arrangements to tl.iquidatethe old Bank and
ste~t fresh, but as we have asked you to sell'the State's interest
in this Bank, we will give you,~ if the mat.ter is closed to-dey,
$48~00 per share for your boldi-n.gs, which would amount to $50,592.00

.and as an earnest of out intenti.ons 2nd complying with your adver-
tisements,we enclose out certified check for six thousand dollars
($600,000) .'

It may be proper to add that .we think it would be largely to
the i.nterest of .our Be,nk to re"organi?e ,as there are other consid-,
erable interests, .heldby parties that are very remote from us and ;f.

of no possible service to us, and with the gr~at compet.ition in
Bank,ing, we feel that we should avail ourselves o~ the opr;,ortunity
we now have to obta.in stock from persons who are Sb remote from

us that they cannot aid us , and place the stock in the hands of
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Our home enterprising responsible citizens whose influence will
add greatlyto:,our prosperity.

,And in justice to ourselves, we can say that we have made
every arrangem:ent to liquidate, if what we consider our liberal
offer is'nqt accepted, and we certainly will on the 23rd, of June

-Very truly yours,
Robert B. Dixon.
c. C. Nickerson.

which was accompanied by a certified cReck for $6000.
The bidder~ were present at the 'opening of the bid, and made

s~ort verbal st~tements to the Board of their reasons for think-
ing that the ,State should sell its holdings at the figure named

"

in the bill.
The following let'ters of protest against the sale of the

st.ockwere read, ahClordered spread upon the minutes:'
Denton, Md., Ma~ch 16, 1905.

To ~is Excellency Edwin Warfield,
, ' ,

Governor of Ma~yland,
Annapolis, Maryland~

Sir:- At tae meeting of the Board ofSchoQl Com,roissioners 'of
Caroline County, held on the 14th, inst.~ the Secretary was in-

, ,structed to communicate to youth'e yiews of the Board upon the,
subject of this letter.

From a recent issue of the Baltimore Sun we learn that some
\ '

, .one in the interest of the Easton National Bank is desirous of
gainirigpossession of the stock of that institution held by the

I

I

State. As we understand it, of the "Free Gchool Fund" the State
has $3500, par value, invested in the stock of the Eastop National
Bank.

Without presuming to offer advic'eto the,'Board of Public
Works, which body, we suppose, h8s control of this.fund, we deem
it not out of place, as a beneficiary of this fund, to advise
age,inst'the'sale of the State I s holdings in tllestock of the Bank.
There is rP,B'sonto believe that no offer the State is likely to
~eceive will equal the real value of the stock~

With great respect,
I have the honor to be ~our obe,clients,ervant,

W. S. Crouse, Secretary.

I
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Easton, Md., Marcb 28th, 1805.
To His Excellency,

Edwin Warfield,
Governor of Maryland;

and
The Board of Public Works,

....uJ.rs:
The Board of Gounty School 'Commissioners of 'Talbot -County di-

l

rects me to say, t0at it objects to any sale of the stock of the
Easton National Bank of Maryland held by the $tate for the use of
the Free School Fund. '

This stock has risen in value from 125 'a'~hare to $60 a share
and is one of the best~ it ~ot the best paying investment.held
by the State for any purpose.

The semi-annual dividend 'of 6% gives an annual.income of.
$3 per share; and,"in the .opinion of the County Schoo:I;~Board; such
an investment would be diffiCl.llt to find anywhere else.

By.ord.er'of the Board of Co:unty.School, Commissioners of"
Talbot County.

Alexande~ Chaplain, Secret~ry.

Easton, Talbot County, Me.ryland, May 22, 05.
~o His Excellency,

Edwin Warfield,
,Governor of Maryland,

and
The .Board of Public Work:s.

Sirs:
We, the members of the Board of County School Commissioners of

Telbot County, .petition you not to sell the stock o'fthe Easton
National Bank of M~n';ylandheld by-the State for the use of'the,Free
School Fund.

This stock ~s one &~ the best, if not the best paying invest-
ment, held by the State for a,nypur'pose.

The se~i-annualdividend of 6% gives an annual income, of $3
per share; and; in our opinion, such Em investment would be dif"""
ficult tu'find anywhere else.:

AlloW us to qall your attention to the fact that the sale of
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tfuis stock, if re-invested in 4% securities, should bring $75 per'
share; if in 3 1/3% securities, ,should bring $65.•71 per share; if
in 3% securities, should bri~g $100 per share.

Very respectfully, your obedient servant,
M. B. Nichols, Presiqerit.
Robt. A. Dodson,
H. S. Matthews.

The Board then went into executive sessio~, .and the Tteasurer
,

.o'fferedthe following motion, whi.chwas seconded by the Comptr.oller:
RES0LVED, That the bid be rejec'ted on account of the inade-.

qU8CY of the price offered, and Resolved, further, that the neces-.
sary steps be taken by the Treasurer to see th,at.represents.tion on .
.behalf of the State is had in the liquidation proceedings. if the
officials of the bank persi~t in their determination to liquidate
the bank by reason of their failure to secure the Statets holdings

I

of stoqk. Unanimously adopted.
Upon motion of the Comptroller, seconded by the Treasurer,.

the following form of ~dvertisement for proposals for the State
printing, was adopted:

PROPOSALS FOR STATE PRINTING.
Under and by virtue of authority contained. in Ar~icle 78 of

the Code of Public General Laws of Maryland, the'.Board of .Public
Works will receive sealed'proposals of bids based upon specifica-
tions to be furnished to all who may apply fnr the same for the
State Printing. for the General Assembly of Maryland at their next
exsuing session; and that on the 27th, day of July 1905, at or near
12 o'clock, M, said sealed Proposals or bids based u~~n the speci-
fications aforesaid will.be opened in the presence of the bidders. . . '

at the State Treasurer I s Office, in the Oity of lmnapoli s and will'"
be awarded to the lowest responsible bidder who shall he.ve'fited
with his bid a satisfactory bond.

Each bid must be made in accordance with the specifications
to be furnished by this Board and a.ccompanied with a bond to the
State of Maryland in the penalty.of thirty thousand dollars with

-two or more sureties conditioned for the due, prompt and faithful
comp.liance with the contract to be entered into, ~f such bid. shall
beaccept~d.

Parties desiring to bid for the printing may obtain the speci-

I
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.fications and a blank form of bond by applying to the undersigned.
The Board re'serves the right ,to re j ect any and all bids.

B~dders will endorse on the back of the envelope "Proposals for
State Printing."

,Bj Order of the Board.
(DswaldTilghman, Secreta.ry Board of Public Works
of Maryland.

On motion of the Treasurer, .seconded by the Comptrbl~'er" it
was ordered. that the Secretary of the Board be authorized'to adver-

,tise for the stationery needed in the State offices as provided by
chapter 397 of the Acts of 1904, bids for sarneto be opened on ther
29th, of June.

On motion of the Treasur~r, s€conded by the Qomptro1ler, the
Board, at 12:50 p. m., adjourned.

Secretary.




